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EXHIBIT 5

(additions are underlined; deletions are [bracketed])

C2 Options Exchange, Incorporated Rules

* * * * *

Rule 6.3. Meaning of Premium Bids and Offers

(a) General. . Except as provided in paragraph (b), bids and offers shall be expressed in
terms of dollars per unit of the underlying security. (e.g., a bid of “7” shall represent a bid
of $700 for an option contract having a unit of trading consisting of 100 shares of an
underlying security, or a bid of $770 for an option contract having a unit of trading
consisting of 110 shares of an underlying security.)

(b) Special cases. Bids and offers for an option contract for which an adjusted unit of
trading has been established in accordance with Rule 5.7 shall be expressed in terms of
dollars per .01 part of the total securities and/or other property constituting such adjusted
unit of trading. (e.g., an offer of “6” shall represent an offer of $600 on an option contract
having a unit of trading consisting of 100 shares of an underlying security plus 10 rights.)

(c) Mini-options. Bids and offers for an option contract overlying 10 shares shall be
expressed in terms of dollars per 1/10th part of the total value of the contract. An offer of
“.50” shall represent an offer of $5.00 for an option contract having a unit of trading
consisting of 10 shares.




